
1HZVOHWWHU�RI�6DOLVEXU\�+HDOWK�%UDQFK 

6HSW����� 

:H�KDYH�ODXQFKHG�DQ�
LPSRUWDQW�QHZ�FDPSDLJQ�IRU�- 
· $Q�HDUO\�SD\PHQW�RI�WKH�

DQQXDO�FRVW�RI�OLYLQJ�SD\�
ULVH��ZKLFK�ZRXOG�
QRUPDOO\�EH�GXH�LQ�$SULO�
������ZH�DUH�FDOOLQJ�IRU�LW�
WR�EH�DZDUGHG�EHIRUH�WKH�
HQG�RI�WKLV�\HDU 

 
· $�ULVH�RI�DW�OHDVW��������

RQ�HDFK�SD\�SRLQW 
 
:H�VXEPLWWHG�WKH�FODLP�WR�WKH�
JRYHUQPHQW�DW�WKH�HQG�RI�
$XJXVW�DQG�ZH�WKLQN�WKDW�LW�LV�D�
IDLU�DQG�UHDVRQDEOH�RQH�IRU�WKH�
ZKROH�1+6�WHDP�� 
 
,W�LVQ¶W�FRPSOLFDWHG��DQG�LW�

FRXOG�EH�LPSOHPHQWHG�TXLFNO\� 
 
2XU�PHPEHUV�DJUHH��RYHU���
RXW�RI����PHPEHUV�LQ�WKH�1+6�
VDLG�WKDW�WKH\�ZRXOG�VXSSRUW�D�
FDPSDLJQ�IRU�D�ULVH�RI��������
IRU�DOO�1+6�VWDII�DQG�WKDW�WKDW�
ZRXOG�PDNH�D�PHDQLQJIXO�
GLIIHUHQFH�WR�WKHLU�VSHQGLQJ�
SRZHU��ZKLFK�LV�ZKDW�LV�
QHHGHG�WR�LQMHFW�PRQH\�LQWR�
WKH�HFRQRP\�DW�WKH�PRPHQW� 
 
:H�NQRZ�WKDW�RXU�PHPEHUV�
DUH�LQ�IDYRXU�RI�D�IODW�UDWH�
LQFUHDVH������VDLG�WKDW�WKH\�
DSSURYHG�RI�VXFK�D�FODLP�DQG�
LW�ZRXOG�PHDQ�- 
· $�ULVH�RI�RYHU����DQ�KRXU�

IRU�DOO�1+6�VWDII 
 
· $�FRQVLVWHQW�ULVH�IRU�DOO�

ZRUNHUV��UHIOHFWLQJ�WKH�
HTXDO�FRQWULEXWLRQ�PDGH�
E\�HYHU\RQH�RQ�WKH�1+6�
WHDP�GXULQJ�WKH�&RYLG����
SDQGHPLF 

 

· $�QHZ�PLQLPXP�ZDJH�LQ�
WKH�1+6�RI��������DQ�
KRXU 

 
· $�QHZ�VWDUWLQJ�UDWH�IRU�

EDQG���RI����N�D�\HDU 
 
· $�ULVH�IRU�1+6�ZRUNHUV�

XS�WR�EDQG���RI�RYHU�
GRXEOH�WKH�UDWH�RI�53,�
LQIODWLRQ��UHSUHVHQWLQJ�D�
FDWFK�XS�RQ�DW�OHDVW�
VRPH�RI�WKH�ORVW�SD\�IURP�
�����WR������ZKLFK�ZH�
WKLQN�ZH�VWLOO�GHVHUYH�
EDFN� 

 
3OHDVH�GR�VXSSRUW�DQG�MRLQ�RXU�
FDPSDLJQ�DQG�GR�FRQWDFW�\RXU�
ORFDO�03�WR�FDOO�RQ�WKHP�WR�
VXSSRUW�LW��7KDQNV�IRU�WKH�
FODSV��EXW�LWV�QRZ�WLPH�IRU�D�
UHDO�UHZDUG��/RRN�RXW�IRU�ORFDO�
FDPSDLJQ�DFWLYLW\�WKURXJK�
UHJXODU�KRVSLWDO�H-PDLO�
XSGDWHV�IURP�RXU�OHDG�1+6�
VWHZDUG��0DUN�:DUHKDP� 

1+6�3D\�&DPSDLJQ 



%UDQFK�*HQHUDO�
0HHWLQJ 

 
'XH�WR�RQJRLQJ�&RYLG-���
FRQWURO�PHDVXUHV�RXU�QH[W�
EUDQFK�JHQHUDO�PHPEHUV�
PHHWLQJ�ZLOO�WDNH�SODFH�RQOLQH�
YLD�WKH�*R7R0HHWLQJ�ZHE�
SODWIRUP�DQG�DOO�EUDQFK�
PHPEHUV�DUH�FRUGLDOO\�LQYLWHG�
WR�DWWHQG��,W�ZLOO�WDNH�SODFH�RQ�- 
 

7KXUVGD\���QG�
2FWREHU����� 

 

$W�����SP�XQWLO�
����SP 

 
7R�JHW�D�ZHEOLQN�WR�MRLQ�WKH��
PHHWLQJ�SOHDVH�FRQWDFW�WKH�
%UDQFK�6HFUHWDU\��VHH�SDJH��� 

6DOLVEXU\�+HDOWK�QRPLQDWHV�&KULVWLQD�0F$QHD� 
WR�EH�RXU�*HQHUDO�6HFUHWDU\ 

<RXU�%UDQFK�&RPPLWWHH�KDYH�YRWHG�XQDQLPRXVO\�YRWLQJ�WR�QRPLQDWH�FXUUHQW�$VVLVWDQW�*HQHUDO�
VHFUHWDU\�&KULVWLQD�0F$QHD�IRU�WKH�XSFRPLQJ�HOHFWLRQ�RI�*HQHUDO�6HFUHWDU\��ZKLFK�LV�WDNLQJ�
SODFH�ZLWK�WKH�DQQRXQFHPHQW�RI�WKH�UHWLUHPHQW�RI�'DYH�3UHQWLV��7KH�EUDQFK�QRPLQDWLRQ�IROORZV�
WKH�QDWLRQDO�+HDOWK�*URXS�QRPLQDWLRQ�RI�&KUVWLQD��VHH�WKHLU�VWDWHPHQW�EHORZ� 
3OHDVH�GR�PDNH�VXUH�WKDW�\RX�YRWH�LQ�WKLV�YHU\�LPSRUWDQW�HOHFWLRQ��7KH�*HQHUDO�6HFUHWDU\�LV�WKH�
OHDGHU�RI�RXU�XQLRQ�DQG�ZH�QRUPDOO\�RQO\�JHW�WR�YRWH�IRU�WKLV�UROO�HYHU\����\HDUV��7KLV�LV�D�PDMRU�
RSSRUWXQLW\�WR�LQIOXHQFH�WKH�IXWXUH�GLUHFWLRQ�RI�RXU�XQLRQ� 7KH�HOHFWLRQ�UXQV�IURP���WK�2FWREHU�
XQWLO���WK�1RYHPEHU�DQG�WKH�UHVXOW�ZLOO�EH�NQRZQ�RQ���WK�-DQXDU\������ 

�����'LDULHV 
:H�KDYH�
SXUFKDVHG�VRPH�
VOLPOLQH�81,621�
GLDULHV�IRU�
PHPEHUV��3OHDVH�
GR�FRQWDFW�WKH�
%UDQFK�6HFUHWDU\�
LI�\RX�ZRXOG�OLNH�
RQH� 

3D\�'LUHFW�'HELW"� 
&KHFN�\RXU�

VXEVFULSWLRQ�UDWH 
0HPEHUV�PXVW�SD\�
WKH�ULJKW�VXEV�UDWH�
WR�JHW�KHOS�IURP�XV��
VR�LI�\RX��SD\�E\�
''�DQG�ZDQW�WR�
FKHFN�WKDW�\RX�DUH�
LQ�WKH�ULJKW�VXEV�
EDQG�SOHDVH�
FRQWDFW�WKH�%UDQFK�
6HFUHWDU\� 



6DOLVEXU\�+HDOWK�QRPLQDWHV�0DUN�:DUHKDP� 
IRU�WKH�+HDOWK�*URXS�([HFXWLYH 

:H�QRPLQDWHG�0DUN�:DUHKDP�IRU�WKLV�HOHFWLRQ�EHFDXVH�ZH�WKLQN�WKDW�KH�
KDV�VHUYHG�WKH�PHPEHUVKLS�RI�WKH�UHJLRQ�ZHOO�LQ�MXVW�RYHU�HLJKW�\HDUV�LQ�
WKLV�SRVLWLRQ�DQG�ZH�ZRXOG�OLNH�WR�VHH�KLP�FRQWLQXH�WR�UHSUHVHQW�XV��0DUN�
ZRUNV�WLUHOHVVO\�IRU�KHDOWK�PHPEHUV�LQ�WKH�UHJLRQ�DQG�KDV�DOZD\V�OLQNHG�LQ�
ZLWK�XV�DERXW�LPSRUWDQW�GHFLVLRQV�DQG�ZLWK�UHJXODU�UHSRUWV�DIWHU�PHHWLQJV��
:H�FDQ�WUXVW�0DUN�WR�FRQWLQXH�WR�ZRUN�KDUG�IRU�XV�LI�KH�LV�UH-HOHFWHG�DQG�
ZH�NQRZ�WKDW�KH�ZRXOG�FRQWLQXH�WR�EH�DQ�DFWLYH�DQG�WUXH�UHSUHVHQWDWLYH�IRU�
\RX�RQ�RXU�KHDOWK�JURXS� 
3OHDVH�GR�YRWH�LQ�WKLV�LPSRUWDQW�HOHFWLRQ�WR�RXU�VHUYLFH�JURXS��ZKLFK�LV�LQ�FKDUJH�RI�RXU�XQLRQ¶V�
LQGXVWULDO�ZRUN�DQG�VWUDWHJ\�IRU�KHDOWK�JURXS�PHPEHUV�LQ�WKH�8.��7KH�HOHFWLRQ�IRU�WKH�VRXWK�
ZHVW�JHQHUDO�VHDW�RI�WKH�+*(�UXQV�XQWLO��SP�RQ��WK�2FWREHU��,I�\RX�KDYH�QRW�KDG�D�EDOORW�SDSHU�
E\�0RQGD\���QG�6HSWHPEHU�\RX�VKRXOG�FRQWDFW�81,621�'LUHFW�RQ����������������E\���SP�
RQ��WK�2FWREHU�DW�WKH�ODWHVW��7KH�UHVXOW�RI�WKLV�HOHFWLRQ�ZLOO�EH�DQQRXQFHG�RQ���WK�2FWREHU� 

3D\�VXFFHVV�DW�6DOLVEXU\�+RVSLWDO 
IURP�0DUN�:DUHKDP��OHDG�VWHZDUG 

$IWHU�EHLQJ�LQ�GLVSXWH�ZLWK�WKH�1+6�7UXVW�VLQFH������RYHU�LQFUHPHQWDO�SURJUHVVLRQ��,�DP�
SOHDVHG�WR�UHSRUW�WKDW�ZH�ILQDOO\�JRW�D�UHVROXWLRQ�WR�WKLV�KLVWRULF�LVVXH�DQG�EDFNSD\�DZDUGHG�IRU�
D�JURXS�RI�VWDII�ZKR�ZHUH�GHQLHG�LQFUHPHQWV�GXH�VROHO\�WR�WKHP�EHLQJ�RQ�IRUPDO�VLFNQHVV�
UHYLHZV��,W�ZDV�DOZD\V�RXU�DUJXPHQW�WKDW�LW�ZDV�XQIDLU�DQG�FRQWUDU\�WR�WKH�QDWLRQDO�WHUPV�DQG�
FRQGLWLRQV�KDQGERRN�WKDW�SURJUHVVLRQ�VKRXOG�EH�ZLWKKHOG�MXVW�EHFDXVH�VRPHRQH�KDG�EHHQ�
DEVHQW�GXH�WR�VLFNQHVV�DQG�WKHQ�VXEMHFW�WR�IRUPDO�UHYLHZ�EHFDXVH�VXFK�DEVHQFH�FRXOG�QRW�
QHFHVVDULO\�EH�DWWULEXWHG�WR�DQ\�IDXOW�E\�WKH�LQGLYLGXDO�HPSOR\HH��:H�DOZD\V�DJUHHG�WKDW�
SURJUHVVLRQ�FRXOG�EH�ZLWKKHOG�EHFDXVH�RI�FRQGXFW�RU�SHUIRUPDQFH��ZKHUH�SURSHU�SURFHVVHV�
KDG�EHHQ�IROORZHG�E\�WKH�PDQDJHU��EXW�DOZD\V�ZHUH�QHYHU�KDSS\�ZLWK�WKH�VLFNQHVV�HOHPHQW�RI�
ORFDO�SROLF\��,�DP�SOHDVHG�WR�VD\�WKDW�FXUUHQW�VHQLRU�PDQDJHPHQW�DJUHHG�WR�UHYLHZ�WKH�ROG�
SROLF\�DSSURDFK�DQG�ZKHUHDV�LW�ZRXOG�DSSHDU�WKDW�RQO\�D�VPDOO�QXPEHU�RI�VWDII�VXIIHUHG�D�
GHWULPHQW��WKRVH�WKDW�GLG�ZKR�ZHUH�LGHQWLILHG��DV�VXFK�ZLOO�JHW�UHFRPSHQVH��,Q�WKH�PHDQWLPH�
WKH�QDWLRQDO�DJUHHPHQW�FKDQJHG�LQ������WKDQNV�WR�81,621�SUHVVXUH�DQG�7UXVW�SROLF\�ZDV�
DPHQGHG�DV�D�UHVXOW�DQG�VLQFH�WKDW�WLPH�VLFNQHVV�DEVHQFH�KDV�QRW�EHHQ�D�UHDVRQ�IRU�SD\�
GHIHUUDO� 

6XSSRUW� 
ZKHQ�\RX�QHHG�XV 

<RXU�EUDQFK�FRQWLQXHV�WR�VWDQG�E\�WR�
KHOS�\RX��ZKHWKHU�\RX�DUH�LQ�WKH�
1+6��D�FRQWUDFWHG�VHUYLFH�RU�LQ�WKH�
SULYDWH�RU�FKDULWDEOH�VHFWRU��:KLOVW�ZH�
DUH�DEOH�WR�SURYLGH�JUHDWHU�DVVLVWDQFH�
WR�\RX�ZKHUH�ZH�DUH�UHFRJQLVHG�IRU�
FROOHFWLYH�EDUJDLQLQJ��VXFK�DV�DW�WKH�
1+6�7UXVW��6DOLVEXU\�/LQHQ�6HUYLFHV�
RU�6WHULOH�6XSSOLHV�/LPLWHG��WKDQNV�WR�
WKH�LQYHVWPHQW�WKDW�WKH�EUDQFK�PDNHV�
LQ�DGGLWLRQDO�VXSSRUW�IURP�WKH�%UDQFK�
6HFUHWDU\�ZH�DUH�DEOH�WR�HQVXUH�WKDW�
DOO�RI�RXU�PHPEHUV�JHW�TXLFN�DFFHVV�
WR�LQGLYLGXDO�DGYLFH�DQG�
UHSUHVHQWDWLRQ�ZKHQ�\RX�QHHG�LW��7KH�
EUDQFK��WKURXJK�\RXU�VXEV��LV�DEOH�WR�
HQVXUH�WKDW�RXU�%UDQFK�6HFUHWDU\�LV�
WKHUH�WR�KHOS�\RX�DQG�ZH�FDQ�SURYLGH�
HYHU\�PHPEHU�ZLWK�DFFHVV�WR�KHOS�
WKURXJKRXW�WKH�\HDU� 



'HDGOLQH�GDWH�IRU�QH[W�LVVXH—-DQXDU\����� 
(GLWHG�E\��0DUN�:DUHKDP 
7KLV�QHZVOHWWHU�LV�SXEOLVKHG�E\�6$/,6%85<�+($/7+�%5$1&+�81,621 
7KH�YLHZV�H[SUHVVHG�LQ�WKLV�QHZVOHWWHU�DUH�QRW�QHFHVVDULO\�WKRVH�RI� 
81,621���WKH�EUDQFK�RU�WKH�HGLWRU 

6HH�DERYH 

:+2·6�:+2 
,1�7+(�%5$1&+ 

,W�LV�LQ�DOO�RXU�LQWHUHVWV�WKDW�ZH�KDYH�D�VWURQJ�XQLRQ��7KH�PRUH�PHPEHUV�
ZH�KDYH�WKH�EHWWHU�MRE�ZH�FDQ�GR��:K\�QRW�HQFRXUDJH�FROOHDJXHV�WR�MRLQ"�
3OHDVH�GR�JLYH�WKHP�WKH�VOLS�EHORZ�DQG�DGYLVH�WKHP�WR�GURS�XV�D�OLQH��

 
&KDLU�— 
=DUD�6DOLVEXU\ 
 
6HFUHWDU\�	�0HPEHUVKLS—
0DUN�:DUHKDP 
 
7UHDVXUHU��%ODFN�PHPEHUV�
DQG�+HDOWK�DQG�6DIHW\—
'HQLV�%DQJXUD 
 
(TXDOLW\�DQG�'LVDEOHG�
PHPEHUV—0HKGL�%HOEDKL 
 
:RPHQ�PHPEHUV�	�/DERXU�
/LQN—&DUROLQH�&RUELQ 
 
:HOIDUH—&ODUH�&KULVWRSKHU 
 
5HWLUHG�PHPEHUV—'LDQQH�
%DUWODP�	�6KHLOD�0F4XHHQ 
 
81,621��6WDII�6LGH�2IILFH��
$GPLQ�%ORFN�����6DOLVEXU\�
'LVWULFW�+RVSLWDO��6DOLVEXU\��
:LOWVKLUH��63���%- 
 
7HO—�������������[������ 
RU�������������� 
 
H-PDLO— 
PDUN�ZDUHKDP# 
QKV�QHW 
 
81,621¶V�ZHEVLWH�- 
KWWS���ZZZ�XQLVRQ�RUJ�XN� 

�������������� 

2XU�QDWLRQDO�FRQIHUHQFHV�
ZHUH�DOO�FDQFHOOHG�DIWHU�0DUFK�
�����GXH�WR�WKH�&RYLG-���
PHDVXUHV��+RSHIXOO\�ZH�ZLOO�
EH�KROGLQJ�WKHP�DJDLQ�LQ�
�����DQG�LQ�DQWLFLSDWLRQ�RI�
WKDW�HYHQWXDOLW\��KHUH�LV�D�OLVW�
RI�RXU�XVXDO�FRQIHUHQFHV�WKDW�
\RX�PD\�EH�LQWHUHVWHG�LQ�DQG�
ZKHQ�WKH\�WDNH�SODFH�DQG�LI�
\RX�ZRXOG�OLNH�WR�H[SUHVV�DQ�
LQWHUHVW�LQ�DWWHQGLQJ�DQ\�RI�
WKHP�SOHDVH�OHW�WKH�%UDQFK�
6HFUHWDU\�NQRZ� 
· %ODFN�PHPEHUV—��QG�

WR���UG�-DQ�������
%ULJKWRQ—GHDGOLQH���WK�
2FW����� 

· :RPHQ¶V—��WK-��WK�
)HE�����%ULJKWRQ-
GHDGOLQH���WK�1RY��� 

· +HDOWK—PLG-$SULO 
· <RXQJ�0HPEHUV—PLG-

0D\ 
· 1DWLRQDO�GHOHJDWH—PLG-

-XQ 
· 5HWLUHG�PHPEHUV—PLG-

2FW 

· 'LVDEOHG�PHPEHUV—ODWH�
2FW 

· /HVELDQ�*D\�%LVH[XDO�
DQG�7UDQVJHQGHU���-�PLG
-1RY 

 
:H�DUH�DOVR�KRVWLQJ�VRPH�
RQOLQH�HYHQWV�EHIRUH�WKH�HQG�
RI�WKLV�\HDU�- 
· 1R�:RUNHU�/HIW�%HKLQG�

LPPLJUDQW�ZRUNHU�
ZHELQDU—�SP����WK�
6HSW 

· 'LVDELOLW\�/LYH����WK�WR�
��WK�2FW�GHDGOLQH��WK�
2FW 

· /*%7��/LYH����WK�WR�
��WK�1RY�GHDGOLQH��WK�
1RY 

 
:H�DOVR�KROG�D�QXPEHU�RI�
UHJLRQDO�FRXQFLO�PHHWLQJV�DQG�
RWKHU�HYHQWV�IRU�VHOI�
RUJDQLVHG�JURXSV�GXULQJ�WKH�
\HDU�DQG�LI�\RX�DUH�LQWHUHVWHG�
LQ�JHWWLQJ�DFWLYH�SOHDVH�GR�
FRQWDFW�WKH�%UDQFK�6HFUHWDU\� 

81,621�&RQIHUHQFHV�	�(YHQWV 


